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TORONTO, Sept. 29, 2023 (GLOBE NEWSWIRE) --
APARTMENTLOVE INC. (CSE: APLV) (OTCQB: APMLF)
(“ApartmentLove”, or the “Company”), a leading provider of
online home, apartment and vacation rental marketing
services to property managers, owners, renters and
vacationers from around the world, is pleased to announce
the signing of a share subscription agreement (the “Share
Subscription Agreement”) between the Company and GEM
Global Yield LLC SCS (“GGY”), a USS$3.4 billion dollar alternative
investment group with offices in New York, Paris and the

Bahamas.
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intended to be used to fund the Company’s growth programs

and general working capital.

“Signing the Share Subscription Agreement with GGY is further
validation of ApartmentLove’s business model and rise as a
leader in the Internet listing industry,” said Trevor Davidson -
the Company’s President and CEO. Adding, “Proceeds from the
Draw Downs are expected to provide ApartmentLove with the
cash we need to execute our sales and marketing programs
increasing our global user base. An especially exciting time for
the Company and yet another vote of confidence in our team
and our technology, this facility provides us with the comfort
and confidence to grow our business, achieve our targets, and

generate superior returns for all our shareholders.”

The Company'’s active and proven scalable sales and marketing
activities include custom Search Engine Optimization (“SEQ”)
activities and, among many other instruments, the actioning
of multiple new listing supply agreements adding, in
aggregate, as many as several million Short-Term Vacation
Rental (“STVR”) listings on the Company’s dedicated STVR
marketing website OwnerDirect.com. In aggregate, listing
agreements signed by the Company provide access to
approximately 3,000,000 STVR listings in more than 100

countries worldwide.

Pursuant to the terms of the Share Subscription Agreement,
the Company may deliver an unlimited number of Draw Down
notices to GGY, which may require GGY to subscribe for
additional Common Shares funding the Draw Down notices
received from ApartmentLove. The Company may place and
receive up to four initial Draw Downs Notices (each such Draw
Down Notice an “Initial Draw Down Notice”) for an aggregate
subscription amount for all Initial Draw Downs not to exceed
$2,500,000, and each such Initial Draw Down Notice to be for
an amount not less than $500,000 or greater than
$1,000,000. The maximum number of Common Shares that
may be subject to a subsequent Draw Down following the
Initial Draw Downs (each such Draw Down a “Subsequent
Draw Down”) is that number of Common Shares that does not

exceed 700% of the average daily trading volume of the

https://finance.yahoo.com/news/apartmentlove-signs-share-subscription-agreement-113000792.html
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from GGY to exceed the $20,000,000 commitment amount.

The purchase price payable by GGY for Common Shares
subject to a Draw Down notice is the greater of: (a) a minimum
price stated by the Company in the applicable Draw Down
notice; or (b) 90% of the average closing price of the Common
Shares on the CSE for the 15 trading days immediately
preceding the closing date for the subscription pursuant to

such Draw Down notice.

In connection with the execution of the Share Subscription
Agreement, the Company has agreed to pay a fee to GGY in an
amount equal to 7.5% of the total commitment amount which,
at the Company’s option is payable in cash or Common Shares
and shall be held in escrow until the first anniversary of the
effective date of the Share Subscription Agreement. The
Company has also agreed to issue 6,250,000 Common Share
purchase warrants to GGY which vest on the date that is 120
days following the issuance date of the warrants and shall be
exercisable to purchase a Common Share at a price of $0.204
per Common Share for a period of 36 months from the vesting

date of the warrants.

The Company plans to offer Common Shares under the Share
Subscription Agreement (the "Offering") to purchasers
resident in Canada (other than Quebec) and/or other
qualifying jurisdictions pursuant to the listed issuer financing
exemption under Part 5A of National Instrument 45-106 -
Prospectus Exemptions (“NI 45-106”). Because the Offering is
being completed pursuant to the Listed Issuer Financing
Exemption, the Common Shares so issued will not be subject
to a statutory hold period pursuant to applicable Canadian

securities laws.
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About GEM Global Yield LLC SCS

Global Emerging Markets (“GEM”) is a $3.4 billion, alternative
investment group with operations in Paris, New York, and Los
Angeles. GEM manages a diverse set of investment vehicles
focused on emerging markets and has completed over 400
transactions in 70 countries. Each investment vehicle has a
different degree of operational control, risk-adjusted return,
and liquidity profile. The family of funds and investment
vehicles provide GEM and its partners with exposure to: Small-
Mid Cap Management Buyouts, Private Investments in Public
Equities and select venture investments. For more

information: http://www.gemny.com.
About OwnerDirect.com

A pioneer in the online rental industry with more than 20-
years of operating history, OwnerDirect.com is a favorite for
property managers and guests for its easy-to-use layout and
design, beautiful styling, and robust inventory of vacation
rentals in desirable locations around the world. Advertising
vacation rentals on behalf of property managers and private
owners from coast to coast, OwnerDirect.com is trusted as a
safe and proven effective platform to rent unique and
memorable vacation homes, condos, cabins, and villas. Paid by
the traveler at the time of reservation, the Company earns a

fee for every successful booking made on OwnerDirect.com.
About ApartmentLove Inc.

ApartmentLove Inc. (CSE: APLV) (OTCQB: APMLF) is a leading
provider of online home, apartment, and vacation rental
marketing services to property managers, owners, renters,
and vacationers in more than 30-countries around the world.
Promoting more than 350,000 daily active homes,
apartments, and vacation properties on its network of short-
term and long-term rental marketing websites, ApartmentLove
has proven its ability to scale as a fast-growing PropTech in
today’s complex and dynamic markets. Seeking to consolidate
the deeply fragmented internet listing industry,
ApartmentLove has acquired multiple businesses that have

many monthly active users, a history of recurring revenues,
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Trevor Davidson

President & CEO
ApartmentLove Inc.
tdavidson@apartmentlove.com
(647) 272-9702

Reader Advisory

The foregoing press release is a summary of the Share
Subscription Agreement only and does not purport to contain
all material terms of the Share Subscription Agreement.
Furthermore, the foregoing summary of certain terms of the
Share Subscription Agreement is qualified in its entirety by the
terms and conditions of the entire Share Subscription
Agreement, a copy of which has been filed on the Company's

SEDAR+ profile at www.sedarplus.ca.

The securities offered pursuant to the Share Subscription
Agreement have not been, and will not be, registered under
the United States Securities Act of 1933, as amended (the
“U.S. Securities Act”), or any U.S. state securities laws, and
may not be offered or sold in the United States unless
registered under the U.S. Securities Act and applicable state
securities laws or pursuant to exemptions from the
registration requirements of the U.S. Securities Act and
applicable state securities laws. This press release does not
and shall not constitute an offer to sell or the solicitation of an
offer to buy securities in the United States, nor shall there be
any sale of these securities in any jurisdiction in which such

offer, solicitation or sale would be unlawful.

The CSE does not accept responsibility for the adequacy or
accuracy of this press release. Certain information set forth in
this press release may contain forward-looking statements
that involve substantial known and unknown risks and
uncertainties, certain of which are beyond the control of the
Company. Forward-looking statements are frequently

"o nom

characterized by words such as "plan”, "continue”, "expect’,

nom

"project”, "intend", "believe", "anticipate’, "estimate’, "may",
"will", "potential”, "proposed", and other similar words, or
Statements that certain events or conditions "may" or "will"

occur. These statements are only predictions. Readers are
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successful closing of a subscription for Common Shares by
GGY pursuant to any Draw Down; the anticipated use of
proceeds of a subscription for Common Shares by GGY
pursuant to any Draw Down that has successfully closed, the
Company receiving sufficient funds pursuant to the Share
Subscription Agreement to execute the Company's sales and
marketing strategy; the ability of the Company's sales and
marketing program to increase the Company's user base,
listing inventory, and/or financial performance; the number of
Common Shares that will be subject to any Draw Down and
the purchase price that will be payable by GGY in the event of
the closing of a subscription for Common Shares by GGY
pursuant to a Draw Down; the expectation of management of
the Company that it will complete all requisite custom website
development necessary to integrate listings from its STVR
suppliers; the ability of the Company to acquire multiple new
listing agreements; and the receipt of all applicable regulatory
approvals in respect of the transactions contemplated by

Share Subscription Agreement, if any.

The forward-looking statements contained in this press
release are made as of the date hereof. The Company will not
update or revise any forward-looking statements, whether
because of new information, future events or otherwise,

except as required by applicable securities laws.

Risk factors can also be found in the Company's continuous
disclosure documents which have been filed on SEDAR+ and
can be accessed at www.sedarplus.ca. The foregoing
statements expressly qualify any forward-looking information

contained herein.

ApartmentLove® | the feeling of home
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‘ s il Is the Stock Market Open Today? These Are the Columbus Day

Trading Hours.

Investors hoping to unwind on Columbus Day should think again. The

holiday, which falls on Oct. 9 this year and is observed annually on the

second Monday of October, comes after a rocky week for the stock...

10h ago

TipRanks
These 8%-Yielding Dividend Stocks Look Very Attractive Right
Now, Goldman Sachs Says

The Federal Reserve will hold its penultimate FOMC meeting on October 31-
November 1, and the odds that they’ll institute another interest rate hike
have just jumped. The September jobs report came in, showing...

15h ago

Ad - Online ShoppingTools eee
Amazon Hates When Prime Members Do This, But They Can't...

This simple trick can save tons of money on Amazon, but most Prime
members are ignoring it.

The Wall Street Journal
Evergrande Investors Warn of ‘Uncontrollable Collapse’

Evergrande’s 11th-hour cancellation of a $19 billion debt restructuring could
lead to a messy collapse and have “a catastrophic effect” on other troubled
companies in the sector, its bond investors said.

2h ago

Zacks

Zacks Investment Ideas feature highlights: Tenet Healthcare
and HCA Healthcare

Tenet Healthcare and HCA Healthcare are part of the Zacks Investment
Ideas article.

4h ago

Zacks
Bull of the Day: NVIDIA (NVDA)
Since my June forecast for $100 billion in sales, estimates have risen another 50% to $80B
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Amazon’s new fee calls into
question the era of free online
returns. (Here’s what you need...

SmartAsset

Temporary Tax Plan Could Boost Your Standard Deduction By
Up to $4,000

A House panel has passed a bill that would temporarily expand the
standard tax deduction used by the majority of taxpayers by $2,000 per
person for the next two years. The Tax Cuts for Working Families Act...
23h ago

Barrons.com

These Stocks Are Moving the Most Today: Exxon, Lockheed,
Delta, Mirati, Alnylam, Spotify, and More

Exxon and Chevron rise after a surge in oil prices following the weekend
attack on Israel from Hamas, Lockheed and other defense stocks jump
following the attack, carriers such as Delta fall as flights are halted to and...
18m ago

Yahoo Finance
Stocks tumble as Middle East conflict rattles markets: Stock
market news today

The prospect of a full-blown war in the Middle East added a dose of
geopolitical risk to the interest rate and inflation concerns already facing
markets.

13m ago

Ad « Stansberry Research eoe
Former Goldman VP: “Watch This Man Like a Hawk”

The Billionaire Known as the “Quant King” — Who Averaged 66% a Year
Since 1988 — Just Made His Move. Get the details (and ticker symbol) here.

Investor's Business Daily

Dow Jones Drops 100 Points On Hamas Attack; Apple, Nvidia,
Tesla Sell Off

The Dow Jones dropped 100 points Monday after Hamas attacked Israel
over the weekend. Apple, Nvidia and Tesla fell sharply.

13m ago

Investor's Business Daily

Big Warren Buffett Stock Mulled Buying Fellow Berkshire
Holding

Chevron mulled a possible bid for fellow Warren Buffett holding Occidental
Petroleum earlier this year, The Wall Street Journal reported.

2h ago

Heaa an siues.

Barrons.com
Bristol Myers to Buy Mirati. Why Mirati Stock Is Falling.

The acquisition will help boost revenue by offsetting upcoming competition
from generics for Bristol Myers Squibb’s best-selling products.

21m ago

Ad « Forbes Lifestyle
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DOJ Wants to Block Sam Bankman-Fried From Bringing Up
Anthropic Al Raise in Court

The U.S Department of Justice wants the judge overseeing its case against
Sam Bankman-Fried to block the defense team from introducing any
evidence that his stake in artificial intelligence company Anthropic will...
11h ago

Zacks

Beat the Market the Zacks Way: UnitedHealth, Novo Nordisk,
Check Point Software in Focus

Last week, our time-tested methodologies served investors well in
navigating the market. Check out some of our achievements from the past
three months.

3h ago

SmartAsset
Do Only Rich Families Have a Family Limited Partnership?

A family limited partnership (FLP) is a complex structure that serves a
strategic purpose for individuals desiring to manage and protect family
assets, limit liability and potentially secure tax benefits. This article target...

1d ago

Ad - Chaikin Analytics eee
Wall Street is Buying These 5 Al Stocks

Bill Ackman, Ray Dalio, and Stanley Druckenmiller are quietly sinking over
$1 billion into these Al companies. Get the names and tickers here.

Barrons.com

Buy Oracle Stock, Analyst Says. ‘The Math Is Working’ in
Company’s Favor.

Evercore's Kirk Materne and team now rate Oracle's stock at Outperform as
opposed to In Line or Neutral earlier.

56m ago

Barrons.com
Tesla Stock Drops as China Deliveries Dive. October Will Tell the
Tale.

Tesla delivered some 74,000 units from its plant in Shanghai, down from
about 83,000 a year ago. Investors are willing to wait to see fourth-quarter
numbers.

36m ago

CoinDesk
Bitcoin Is Better Than Digital Gold: Matrixport

SEC approval of a U.S.-listed spot bitcoin ETF could result in inflows of as
much as $30 billion, a report by the crypto service provider said.

4h ago

Ad « VanEck s
EFUT ETF: Enter The Ether

VanEck Ethereum Strategy ETF (EFUT) is the only ETH futures ETF structured as a C-Corp for a potentially more
efficient tax experience for investors
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My Portfolio

ApartmentLove Signs Share Subscription Agreement Providing Access to Growth Capital

3
Mail

ifter
Markets News Vic icrgeners Personal Finance Crypto

" BREAKING " £TURES DROP, YIELDS RISE AFTER JOBS REPORT raised fears of a broader...

18m ago

Investor's Business Daily

Wall Street Is Trimming Tesla Profit Predictions After Delivery
Miss. Estimates May Keep Falling.

Analysts now put Tesla third-quarter earnings at 74 cents per share, down
3-cent vs. Sept. 29 and 47% below forecasts at the end of 2022.

33m ago
The Wall Street Journal

What Could Finally Turn Around Citigroup?

Trimming layers of managers will help, but the global bank faces headwinds
ranging from interest rates to new capital rules.

4h ago
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